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Item 7.01. Regulation FD Disclosure.

On May 17, 2023, Jushi Holdings Inc. released an updated investor presentation (the "Investor Presentation"). The Investor Presentation will be used
from time to time in meetings with investors. A copy of the Investor Presentation is furnished herewith as Exhibit 99.1 and is incorporated into this Item
7.01 by reference.

The information disclosed pursuant to this Item 7.01 (including Exhibit 99.1) shall not be deemed to be "filed" for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (the "Exchange Act") or otherwise subject to the liability of that section and shall not be incorporated by
reference into any registration statement or other document filed under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be
expressly set forth by specific reference in any such filing.

Item 9.01. Financial Statements and Exhibits.

Exhibit No. Description
99.1 Investor Presentation of Jushi Holdings Inc., dated May 17, 2023

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.

JUSHI HOLDINGS INC.
Date: May 17,2023 By: /s/ Jon Barack
Jon Barack

President



EXHIBIT 99.1

Jushi

The Next Generation Cannabis Platform




Cautionary Statement Regarding Forward-Looking Statements

This presentation cantains certain "forward-lacking information” within the meaning of applizable Conadian securities legislation as well as statements that may constitute "farward-locking stotements” within the meaning of within the mecning of the Private
Securities Litigation Reform Act of 1995, Section 274 of the Securities Act of 1933, as omended, and Section 21E of the Securities Exchange Act of 1934, s amended, All statements, other then statements of histerical facts, contained in this presemtation,
including stotements regarding our strategy, future operations, intended expansion of our retil operations and production capacity, intended expansion of our cultivotion facilities, future financial posifion, projected costs, prospects, plans ond objectives of
management, are forward-laoking statements, These forward-locking statements are based on Jushi's current expectations and beliefs concerning future developments and their potential effects. As o result, actual results could differ materially from those
expressed by such forward-loaking statements and such stotements should not be relied upan. Generally, such forward-looking information or forward-loaking statements can be identified by the use of forward-looking terminalogy such as “plans," “expects” or
“does nat expect,” "is expected,” "budget” “scheduled,” “estimates,” "forecasts” “intends,” “anticipates” or “does not anficipate,” or "believes" o variations of such words and phrases or may contaln statements that certaln actions, events or results “mey,”
“could,” “would,” “might” or “will be faken,” “will continue,” “will occur” or “will be achieved". The farword-looking information and farward-looking statements contained herein may include but are not imited to, information concerning the expectotions
regarding Jushi, or fhe abllity of Jushi fo successfully achieve business objectives, and expectations for other economic, business, and /or competitive foctors, Many factors could cause actual future events fo differ materially from the forward-laoking statements
in this presentation, inclucling risks related 1o the ability of Jushi to successfully and/or timely achieve business objectives, including with requlatory bodies, employees, suppliers, customers and competitors; changes in general econamic, business and palitical
conditions, including changes in the financial morkets; changes in opplicable laws; and compliance with extensive gavernment regulation, as well s other risks, uncertainties and ather coufienary statements in the Campany's public filings with the applicable
securifies regulatory outhorities on the SEC's website at www.sec.gov and on SEDAR of www sedar.com. Should one or more of thesa risks, uncertainfies or other factors materialize, or should cssumptions underlying the farward-looking infarmation ar statements
prove incorrect, achval results may vary materially from those described herein os intended, planned, onticipated, believed, estimated, or expacted.

Although the Company believes that the assumpfions and foctors used in preparing, and the expectations contained in, the forward-looking information and statements are reasonable, undue reliance should nat be placed on such information and statements,
and no assurance or guarantes con be given thet such forward-locking information and statements will prove to be accurate, o3 actual results and future events could differ materially from those anficipated in such information and statements, The forward-
looking informefion and forward-loaking statements containad in this presentation are made os of the date of this presentation, and the Company does nat undertake to update eny forward-looking information and for forward-looking statements that are
contained or referenced herein, except in accordance with applicable securities lows. All subsequent written and oral forward-loeking infermation and statements atiributable to the Company or persons acting on its behalf s expressly qualified in ifs enfirety
by this natice.

Operational Results Advisory

Any statements regarding the Company's estimated eperafions following Q1 2023 do not present all information necessary for on understanding of the Company's current or future results of operations and undue rellonce should not be placed on such
asfimates, all of which are "forward-lacking information” and “forward-looking statements” subiject fo the risks and uncertainfies described obave,




Primary Drivers for 2023

MARGIN GROWTH, COST SAVINGS & EFFICIENCY OPTIMIZATION

Grower-Processors
Full production output

Increasing plant yields, turns, potency and improved genefics

Retail Reducing costs

Increasing efficiencies

Augmenting online digital orders

Balance Sheet
Optimizing balance sheet

Preserving cash

Targeting Positive Operating Cash Flow by Q4 2023




Jushi's Porifolio of Assets = May 2023

NUMBER OF OPERATING STORES*

Total PA VA CA
34 (of 38)11 16 (of 18)¥* 5 (of 6" 2 (of 3+

CULTIVATION & PROCESSING FACILITIES

Total PA VA MA NV

5 Yes (5 \(H \(H
330k sq. ft. 123k sq. ft. 93k sq. . 50k sq. ft. 47k sq. ft.

/ J ~1,198

ekl

Operating Markets Operating Vertical Markets Jushi Employees




Pennsylvania Highlights o'

[ et 154%
E] Scan to see more about

ot ; Pennsylvania on your phone,
PRIMARY MARKET DRIVERS [Ofteead hitps:/ /jushico.com/pa-highlights

Vertically Integrated with 16 (of 18)* Medical Dispensaries (out of ~175%; ~10% of market)

16 (of 18)* ~123k 11

Dispensaries Sq. Ft. Facility Flower Rooms

~13M 899k 425k

PA Population® Market Patients & Caregivers'®! (6.9% of Pop) Market Active Patients'! (3.3% of Pop)

* Colwyn and Hozleton stores closed in April 2023 and will be relocated to other locafions within their permit region, subject fo regulatory opprovals.




Virginia Highlights

PRIMARY MARKET DRIVERS

[HELLD

Verfically Integrated with 5 (of 6)1" Medical Dispensaries

5 (of 6 ~93k

Dispensaries Sq. Ft. Facility Flower Rooms

~8./M ~2.5M ~24,0k

Total certified patients that have ordered
HSA Il Population”! from Jushi within HSA 118
May 1,2023®

VA State Population®!

* Expected fo be of 7 flower rooms by the end of G4 2023 subject fo regulatory approvals




MA & NV Highlights

SECONDARY MARKET DRIVERS

MASSACHUSETTS

Vertically Integrated with 2 Dispensaries

2 ~50k

Dispensaries Sq. Ft. Facility

9

Flower Rooms

NEVADA

Vertically Integrated with 4 Dispensaries

4 ~47k

Dispensaries Sq. F1. Facility

12

Flower Rooms




OH, IL & CA Highlights

DEVELOPING MARKET DRIVERS

Vertically Integrated with 1 Dispensary

OHIO

1 ~17k

Dispensaries 5q. Ft. Facility

ILLINOIS

Plus, conditional license awarded in the
4 Greater Peoria Region, IL to Jushi's
partner Northern Cardinal Ventures, LLC
subject to regulatory appravals

Dispensaries

* Palm Springs store dosed in April 2023

CALIFORNIA

Flower Rooms

Plus, conditional license awarded in
Culver City, CA subject to regulatory
approvals




The Jushi Retail Experience

LEADING OMNICHANNEL EXPERIENCE

Jushi provides patients and customers with a frictionless retail experience.

Retail Design Digital

Qur carefully designed and inviting Place your order online for express pickup, We offer our customers an expansive
cannabis experience welcomes ll curbside or delivery and download our variety of house products across all major
levels of consumers. app for exclusive savings. Available in categories and price points.

select markets.




Nexi-Level Store Design

LEADING OMNICHANNEL EXPERIENCE

* Sleek Mid-Century Design * Built for Medical or Adult-use
* Ample Parking * Multiple Points of Sale
* Great Signage * UX In-Store Design

* Express Pickups Where Permitted * Beyond TV




Jushi's E-=Commerce Platform = Our Largest Store

[l Tl Scan fo see our e-
commerce platform

LEADING OMNICHANNEL EXPERIENCE fcd titos/uticocome-com

Industry leading digital platform facilitating online
ordering, dispensary discovery and customer
engagement.

~60 % ~] 9%
Order Online (Q1 23) Menu Conversion Rate (Q1 23)

) $50.00/35¢ §50.00/3.5¢
[ DETAILS PiCKUR DELIYERY

Add to cart

~$100

Avg. Cart Size (Q1 23)




Hello Club - Rewards App
Biie Scan fo download our

[S——————— L?;l <5 app on your phone_
b
ushico.com/the-a

JUSHI'S LEADING OMNICHANNEL EXPERIENCE

il

The Hello Club app provides our valued customers with o @ Hol b e
rewards program, in-app shopping and weekly app-exclusive ! i
deals. It's our most valuable retention tool, 4 50 yor e

purchase

Hoppy Birthdoy!
25% off jo next
purchase.

~64 k e $60 : Veteron Discount
200 Points Reward 10% OF

Downloads (As of 3/31/23) Additional Monthly Spend / App User I i

10% Off

10 OF

1000 Points Reward

Off w0

GETITON # Download on the

® GooglePlay 8 App Store

*As of 3/31/23 and not including Pennsylvenia data




Comprehensive Suite of Brands Across Porifolio

i) Scan to check out the
é‘iﬁq brands now on your phene!

JUSHI'S LEADING OMNICHANNEL EXPERIENCE @548 hitps://jushico.com/our-bronds
FLOWER VAPE & CONCENTRATE EDIBLES & TOPICAL
hijinks TASTEOLOGY

PACKAGED FLOWER (LAUNCHING 2023)

(E)THE BANK SECHE

INFUSED CHEWS & CHOCOLATES

UNira’

— Ml lmals

PACKAGED FLOWER FPACKAGED FLOWER SOLVENTLESS, LIVE RESIN & CURED TINCTURES & CAPSULES
& PRE-ROLLS CARTRIDGES, DISPOSABLES & CONCENTRATES




Primary Markets Regulatory Updates

Pennsylvania

* Governor Shapiro is considered hands-on and looking to drive policy
* On record as supporting an adult-use market ("%

* Former Attorney General and is actively appointing both Republicans and Democrats to key
positions in his administration

* Members of both the House and Senate are in active conversations about adult-use
legislation

* Multiple bills - thought to be under consideration

* Governor Shapiro has an adult-use line item in the PA budget starting no later than
1/1/250

o New leadership within DOH continues to allow for growth in current market 2




Primary Markets Regulatory Updates

Virginia

* Continue to see positive progression for the Medical Cannabis Program
* Patient Growth expected to continue in 2023 with medical clean-up bill
* No new licenses for medical program
* Transition from Board of Pharmacy to Cannabis Control Authority 1/1/24

* Hemp regulation implementation

* Existing government leadership continues to be a hurdle for implementation of adult-use

* Maijor turnover in both the House and Senate coming in November election

* 30% of Senate and 40% of House refiring




Appendix




Jushi Leadership Team

Jim Cacioppo Jon Barack Michelle Mosier
CEQ, Chairman & Founder President & Founder Chief Financial Officer

Tobi Lebowitz Nichole Upshaw

Chief Legal Officer & Chief People Officer
Corporate Secretary




Q1 2023 - Strong Top Line and Expanding Margin Profile

US$ Millions, prepared under U.S. GAAP

Revenue

@ $69.9

Q12022 Q12023

E]?M'@ Sean to check out the

|atest financials now on your phone!

Financials and Filings = Jushi Holdings Inc.

i
JUSH) (jushico.com

Gross Margin

+1200

basis
points

31%

e
Q12022 Q12023




Capitalization Summary

@; @ Scan to check out the
G '* latest financials now on your phonel
_'- i
} Financicls and Filings :: Jushi Holdings Inc:
(JUSH) (jushico.com]

* Priority fo reduce debt level

Cash!! $19.4
Total Debt? $209.0
Net Debt $189.6

and optimize debt terms

May 8, 2023 Capital Expenditures

Subordinate Voting Shares

Outstanding 196,633,371 )
Options 28,098,758
Warrants 85,948 8374

Fully Diluted Shares

Outstanding 310,680,966

~$4.5MM for Q1 2023

FY 2023, expected CapEx for
new projects to be ~$13.0 M,
of which ~§6.0 M is
discretionary

(1) As of March 30, 2023, includes cash, cash equivalents, and restricted cash; (2] As of March 30, 2023, excluding leases and property,

plant and equipment financing obligations; (3] Weighted Average Strike Price: $2.47; (4) Weighted Average Strike Price: $1.50




Adjusted EBITDA Reconciliation

JUSHI HOLDINGS INC.
RECONCILIATION OF NET INCOME (LOSS) TO ADJUSTED EBITDA
(in thousands of U.S. dollars)

NETLOSS
[ncome tax expense
[nterest expense, net

Depreciation and amortization
EBITDA (Non-GAAP)

Non-cash share-based compensation
Inventory-related adjustments
Fair value changes in derivatives
Other (income) expense, net @
Start-up costs”)

Transaction costs ¢

Adjusted EBITDA (Non-GAAP)

{1)  Net loss includes amounts ettributable to nen-contrelling interests.
[2)  Includes amounts that are included in cost of goods sold and in aperating expenses,

}m?ﬂ'@ Sean to check out the
 latest financials on your phone!

Financials and Filings = Jushi Holdings Inc.

" (JUSH) (iushico.com)
Three Months Ended March 31,

S

2003 2022
(12,440) § (19.757)
10,148 5,051
8,520 10.116
1335 3,248
13563 § (1,342)
231 6,964

251 3,742
(8,030 (14,309)
(511) 515
o 215

19 780
7603 § (875)

(3)  Includes: (i) inventory step-up on business combinations; (1) Inventory recall reserves; and (il reserves for discontinued products. The inventary step-up on business combinatins relate 1o the fair value write-up on
inventory acquired on the business acquisition date and then sold subsequent to the dequisition date. The inventory recall reserves relate to the estimated impact of the Pennsylvania Department of Health recall and

ban of vape products containing certain cannabis concentrates. The ban was lifted in June 2022,

[4)  Includes: (i} remeasurement of confingent consideration related to acquisitions; (i) lasses (gains) on legal settlements; and (il severance costs.
[5)  Expansion and start-up costs incurred in order to prepare a location for its intended use, Start-up costs are expensed as incurred and are not indicative of ongoing operations of each new location, 0
[6)  Transoction costs include: (i) registration statement costs such as professional fees and other costs relating to our SEC registration; and (ii) acquisifion and deal costs,




Disclaimers

JUSHI HOLDINGS INC. Recongilation of Non-GAAP Financial Measures
EBITDA ond Adjusted EBITDA

In additian te providing financiel measurements based on GAAP, we provide addirional financial metrics that are not prepared in occordance with GAAP, We use non-GAAP financiel measures, In addition to GAAP financial measures, 1o
understand and compare operating results acrass accounting periods, for financiol and operctional decision making, for planning and forecosting purpases and fo evoluate our financial perfermance. These non-GAAP financial measures are
EBITDA and Adjusted EBITDA [each s defined below). We believe that these non-GAAP financial measures reflect our ongeing business by excluding the effects of expenses that are not reflective of our operating business performance and
allow for meaningful comparisons and analysis of trends in our business. These non-GAAP financial measures also facilitate comparing financicl results across accounting periods and to those of peer companies. As there are no stondardized
methods of culeulating these non-GAAP meesures, our methods may differ from those used by others, and occordingly, the use of these measures may not be directly comparable to similar measures used by others, thus limiting their
usefulness, Accordingly, these non-GAAP measures are infended to provide additional information anel should not be considlered In lsolation or s @ substiute for measures of performonce prepared in accordance with GAAP,

EBITDA and Adjusted EBITDA are financiol measures that are not defined under GAAP. We define EBITDA as net income (lass), or “eamings”, before inferest, income taxes, depreciation and emortizotion. We define Adjusted EBITDA os
EBITDA before: (i) non-cosh share-bosed compensation expense and other cne-fime charges; (i) inventory-related adjustments; (i) fair value changes in derivatives; [iv] other (income)/expense items; (v) transaction costs; (vi) asset
impairment; [vif) loss on dabt extinguishment; and [vili) start-up costs. These financial measures are metrics that have heen adjusted from the GAAP net incame (loss) medsure in an effort to provide readers with a normalized metric in making
comparisons more meaningful across the cannabis industry, as well as to remove nen-recurring, irregular and one-time ems that may otherwise distort the GAAP net income measure. Other companies in our industry may calculate this
measure differently, imiting thelr usefulness as comparative measures,




Disclaimers

NO OFFER:

This prasentation does nat constitate on offer to sell or the solicitation of an offer ta buy, nor shall there be any sale of securlties of the Company in any jurisdiction Tn which an offer, solicitation or sale weuld be unlawful prior 1o reglstration or qualification under the
sacurities laws of such jurisdiction,

THIED PARTY INFORMATION
This presentation may include market end Indusiry data which wes obteined from varlous publicly avallable sources and other sources belleved by the Company to be frue. Altheugh the Company believes it fo be rellable, the Company hes net independently verified any

of the data from third-party sources referred fo in this presentation or analyzed or verified the underlyling reperts relied upan or referred to by such sources, or ascertained the underlying aswumptions relied upon by seh seurces. The Company does nof make any
representation as to the accuracy of such information.

R TORY

Potenticl Investors are aware that the cannabls market Is highly regulated, and that varlous permits and autharlzatlons are necessary for the impent, distributlon, sale or other business activitles related 1o medicinal conneibis. The respective regulations can be subject 1o
changa, which might affect the parmits required. This presentation does nat intend 1o cdvertise the products of the Company. Any reference ta the products serves only the information of parential investors and shall nat Incite the purchase of the praducts,

PYRIGHT
All brends and trademarks mentloned I this presentation and posslaly pratected by third partles are subject withaut restriction to the provisions of the applicable 1rademark law and the ownership rights of the respactive reglstered owners, The mere fact that o trodemark
s mentianed should nat lead ta the conclusian that It Is not pratected by the rights of third parties. The copyright for published abjects created by the Campany remains solely with the Company. Any duplication o use of objects such os diagrams, sounds ar texts In other
alectronic or printed publications s not permitted without the Company's agraament,

CURRENCY

All referances o $ or “dollar” In this presentafien are refarences to USD, unless ofherwise indicated.




Endnotes

o (1) Jushi plans to open one additional dispensary in Virginia subject to regulatory approvals,

o [2){Nuriber of Pennsylvania dispensarles) hitps:/ /www.health.pa.gov /topics /Documents Programs/ Medical%y20Marljuana Medical% 20Marijuana%20Dispensariest 20in% 20Pennsy lvania% 20with% 20Product pdf
o (3] (Populotion) hitps://www.census.gov/quickfacts/PA

o (4]{5] [Pennsylvanic Patients & Caregivers and Active Patiens) hitps://www.health.pa.gov /topics/Documents/Programs/ Medical%20Marijuana/ MMABY 20Presentation’:20for%: 20April%201 2 %202023 pof

o [6){Virginia State Population] hittps://www.census.qov/quickfacts VA

o {7)(HSA I Population] s wwssersus o cuickfotssexandiostvirgray

https:// www.cansus.gov ulckfucu fact /table *u[r*nxcamf it inlululrluxcﬂ Vit Inlu urlh Ioncoum virginia ulexundrlach it mlu PST04522?

o (B} {lushi's total number of certified patients in Jushi's HSA Il footprint since May 2023, Total Jushi certified patients that have ordered and purchased in last 12 months within HSA II', Virgina does not provide state
level patient counts.

o (9) Data is sourced from Springhig which doesn’t inclucle PA doto app users
« (10) [Governnr 5hap|rn on record for supporhng an uduH -Use murkET] - hi

cannabls /#:~stext=Democratic%20Gov.% 20Josh%: 20Shapire’ s%?Dbudgel“.fu?Oproposed%?Ou%EO’IU%?S%?Uwx%20udull,dolIar“/nQOamoums%?Oare"fu?Om%?&'mllmns&Texr‘ =%24180.8-
Dmas%20rafar%‘20|o%20whan“.6201he%Eﬂhscul%myaurs%?f}md %20} Lme%20m“‘r’o2ﬂeu:h°f 20year.

hitps:/ /wwwlegisstate.pa.us/cldocs fhillinfo /bl hlslorv:fm?!war-m??.&smd Q&body-s&lype-ls&hn 538 .




Thank You

Contact
investors@jushico.com







